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Item 5.02 Departure of Directors or Principal Officers; Election of Directors; 
Appointment of Principal Officers 
 
On October 2, 2015, Christopher W. Nolan, a director of United-Guardian, Inc. (the “Company”), 
notified the Company that he was resigning from the Company’s Board of Directors effective 
immediately. Mr. Nolan informed the Company that his decision to resign was based solely on 
personal reasons, and did not involve any disagreement with the Company, the Company's 
management, or the Board of Directors. Specifically, Mr. Nolan informed the Company that he was 

joining the Corporate Finance group of Pricewaterhouse Coopers (“PwC”), a $34 billion global audit 

and advisory firm, and that PwC has strict independence requirements that restrict an employee from 

being on the board of directors of a public company.  
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