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Explanatory Note.

This Current Report on Form 8-K/A (this “Amendment”) supplements the disclosures previously made pursuant to Item 5.02 in the
Current Report on Form 8-K filed on June 13, 2023 (the “Original Report”) by United-Guardian, Inc. (the “Company’’). The Original
Report announced that the Company’s Board of Directors (“Board”) had appointed Donna Vigilante to be the Company’s new
President. At the time of that disclosure the Company had not yet finalized the compensation that would be paid to Ms. Vigilante.
On June 19, 2023 the Board’s Compensation Committee (“Committee”) met to determine what Ms. Vigilante’s annual salary would
be, and decided that Mr. Vigilante would be paid an annual salary of $210,000. She will also be entitled to participate in the
Company’s profit-sharing plan, with profit-sharing bonuses to be determined by the Committee for Ms. Vigilante and the rest of the
employees of the Company when it meets again in March 2024. During that same meeting the Committee will also determine whether
Ms. Vigilante’s annual salary should be increased. There is no written employment agreement between Ms. Vigilante and the
Company.

The sole purpose of this Amendment is to disclose the compensation to be paid to Ms. Vigilante, and no other modifications to the
Original Report, as amended by this Amendment, are being made by this Amendment. This Amendment should be read in
conjunction with the Original Report, which provides a more complete description of the appointment of Ms. Vigilante as President
of the Company.

Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.

The Board of Directors agreed to an annual salary of $210,000 for Donna Vigilante, the Company’s new President.

SIGNATURES
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